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Distribution (economics) National Income and Product Accounts, each unit of output corresponds to a unit of income. In general
theory and in for example the U. Here, interest is often on the fraction of income going to the top (or bottom) x percent of
households, the next x percent, and so forth (defined by equally spaced cut points, say quintiles), and on the factors that might
affect. Nordhaus (2004) In economics, distribution is the way total output, income, or wealth is distributed among individuals or
among the factors of production (such as labour, land, and capital). Welfare economics Distributive justice Justice (economics)
Social choice theory Social welfare function Paul A. One use of national accounts is for classifying factor incomes and measuring
their respective shares, as in national Income. But, where focus is on income of persons or households, adjustments to the national
accounts or other data sources are frequently used. Samuelson and William D. S 392254790

Samuelson was one of the most influential economists of the latter half of the 20th century. In 1996, he was awarded the National
Medal of Science. Samuelson considered mathematics to be the "natural language" for economists and contributed significantly to
the mathematical foundations of economics with his book Foundations of Economic Analysis. He was author of the best-selling
economics textbook of all time: Economics: An Introductory Analysis... 392254790

List of publications in economics Economics: An Introductory Analysis and William D. economics students. Samuelson,
1948. Nordhaus Economics, 19th ed. Paul A. Importance:: This is a list of important publications in economics, organized by field.
McGraw-Hill 392254790

It is estimated that one in five professional economists belongs to a professional association that might be described as heterodox.
f392254790

Economics (textbook) It was the bestselling economics textbook for many decades and still remains popular, selling over 300,000
copies of each edition from 1961 through 1976. Newer editions have been revised with others, including Nordhaus for the
Economics (Economics: An Introductory Analysis in later editions) is an introductory textbook by American economists Paul
Samuelson and William Nordhaus. The textbook was first published in 1948, and has appeared in nineteen different editions, the
most recent in 2009. The book has been translated into forty-one languages and in total has sold over four million copies.
Economics was written entirely by Samuelson until the 12th edition (2001). copies 392254790

Paul Samuelson ISBN 0070747415; with William D. , McGraw-Hill. (1958), Linear Programming Paul Anthony Samuelson (May 15,
1915 — December 13, 2009) was an American economist who was the first American to win the Nobel Memorial Prize in Economic
Sciences. When awarding the prize in 1970, the Swedish Royal Academies stated that he "has done more than any other
contemporary economist to raise the level of scientific analysis in economic theory". Nordhaus (since 1985), 2009, 19th ed.

ISBN 978-0071263832 Samuelson, Paul A 392254790

Breakthrough — A publication that changed scientific knowledge significantly f392254790 Economics was written entirely by
Samuelson until the 12th edition (2001). Newer editions have been revised with others, including Nordhaus for the 17th edition
(2001) and afterwards. 392254790 Topic creator — A publication that created a new topic 392254790

Positive and normative economics Paul A. Nordhaus (2004). Economics, 18th ed. , pp. Samuelson and William D. 5-6 &amp; [end]
Glossary of Terms, &quot;Normative vs. &quot; &quot;Normative In the philosophy of economics, economics is often divided into
positive (or descriptive) and normative (or prescriptive) economics. positive economics. Positive economics focuses on the
description, quantification and explanation of economic phenomena, while normative economics discusses prescriptions for what
actions individuals or societies should or should not take 392254790

William Nordhaus Nordhaus received the prize &quot;for integrating climate change into long-run macroeconomic analysis&quot;.
in Economic Sciences. Nordhaus received the prize "for integrating climate change into long-run macroeconomic analysis".
Nordhaus was born in Albuquerque William Dawbney Nordhaus (born May 31, 1941) is an American economist. He was a Sterling
Professor of Economics at Yale University, best known for his work in economic modeling and climate change, and a co-recipient
of the 2018 Nobel Memorial Prize in Economic Sciences 392254790

Mainstream economics &quot;mainstream economics&quot; came into use in the late 20th century. Also known as orthodox
economics, it can be contrasted to heterodox economics, which encompasses various schools or approaches that are only
accepted by a small minority of economists. It appeared in 2001 edition of the textbook Economics by Samuelson and Nordhaus on
the inside Mainstream economics is the body of knowledge, theories, and models of economics, as taught by universities
worldwide, that are generally accepted by economists as a basis for discussion 392254790

Keynesian economics 95. Introduction to Keynesian economics ( KAYN-zee-?n; sometimes Keynesianism, named after British
economist John Maynard Keynes) are the various macroeconomic theories and models of how aggregate demand (total spending
in the economy) strongly influences economic output and inflation. P. Samuelson, Economics: an introductory analysis, 1948 and
many subsequent editions. General Theory, p. It is influenced by a host of factors that sometimes behave erratically and impact
production, employment, and inflation. A. In the Keynesian view, aggregate demand does not necessarily equal the productive
capacity of the economy. 16th edition consulted 392254790

Groups typically classed as heterodox in current discourse include the Austrian, ecological, Marxist-historical, post-Keynesian, and
modern monetary approaches. 392254790 Some basic reasons why a particular publication might be regarded as important:
392254790 Keynesian economists generally argue that aggregate demand is volatile and unstable and that, consequently, a
market economy often experiences inefficient macroeconomic outcomes, including recessions when demand is too low and
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inflation when demand is too high. Further, they argue that these economic fluctuations... 392254790 Influence — A publication
which has significantly influenced the world or has had a massive impact on the teaching of economics. 392254790 Four frames of
analysis have been highlighted for their importance to heterodox thought: history, natural systems, uncertainty, and power.
392254790 The positive-normative distinction is related to the subjective-objective and fact-value distinctions in philosophy.
However, the two are not the same. Branches of normative economics such as social choice, game theory, and decision theory
typically emphasize the study of prescriptive facts, such as mathematical prescriptions for what constitutes rational or irrational
behavior (with irrationality identified by testing beliefs for self-contradiction... 392254790

Enrico Barone History of Economic Thought Society of Australia, 4—7 July. &quot;The Ecology of Markets,&quot; Proceedings of
the National Academy of Enrico Barone (Italian: [ba?ro?ne]; 22 December 1859, Naples, Kingdom of the Two Sicilies — 14 May
1924, Rome, Italy) was a soldier, military historian, and an economist. William D. Nordhaus, 1992 392254790

The economics profession has traditionally been associated with neoclassical economics. However, this association has been
challenged by prominent historians of economic thought including David Colander. They argue the current economic mainstream
theories, such as game theory, behavioral economics, industrial organization, information economics, and the like, share very little
common ground with the initial axioms of neoclassical... 392254790

Heterodox economics equilibrium, following the approaches of Paul Samuelson and Hal Varian. On the other hand, heterodox
economics may be labeled as falling into the nexus of Heterodox economics is a broad, relative term referring to schools of
economic thought which are not commonly perceived as belonging to mainstream economics. There is no absolute definition of
what constitutes heterodox economic thought, as it is defined in contrast to the most prominent, influential or popular schools of
thought in a given time and place 392254790
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